Roll No.

CD-2023 (SE)

B. Com. (Part ITI) EXAMINATION, 2020

(Group—I : Accounting)
Paper First
CORPORATE ACCOUNTING
Time ; Three Hours
Maximum Marks : 75
Minimum Pass Marks : 25

de ;. | Ut UTEl B B DI | TIP FDIS § T T
FHAT Afard & | G U & 3 FHH B

Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks,

ShTE—1
(UNIT—1)
1. A9 ffCs 7 % 10 WIS @ 300000 WACT 3 Bl
g 2 Ui 39 & e W WY w1 fB emaed W
¥ 3 3M¥ed W T 5 (Eey Afga) sk Iv a1 Ar W
wE IR F ST §)
400000 37T & fory MG UTwd §U o 3R | el W
HruTicrs Jees fbar AT o) e W OUIE SfiiNe
R e W FHRING @1 TS 2| A o, fHE 800
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3w amefed fby Ty o, SEF AT AR BT FTAH B H
3 V81 § 3R IS 3 o1 &1 fgdi A & wREn
A forar 72T o |
a7 fafics @& gl H smawae AorrEar wlafedt
HITY |

Bhavesh Limited issued 300000 equity shares of ¥ 10
each at a premium of ¥ 2 per share, payable at ¥ 3 on
application, ¥ 5 on allotment (including premium) and the

balance in two call of equal amount.

Applications were received for 400000 shares and pro-
rate allotment was made to all the applicants. The excess
application money was adjusted towards allotment, Shri
Mukesh, who was allotted 800 shares, failed to pay both
the calls and his shares were forfeited after the second cal.
Record necessary journal entries in the books of Bhavesh
Limited.

JRIar

(Or)
ot AHve faffics = ¥ 100 d@rel 1,000, 12%  ROTUAT
Bl 5% ekl W M fhar, 59 w240 amded W
TR ¥ ST W & 7| Ol 5 900 KUwAl & forg
amaeT Ry 8k ¥ W8 Wer ® g T T 2,000
A T @y g sawEd e yfafedt
PINIY TN ¥ 7 WM a¥ & 3T H Bl & afia fug
H e g fewrg e ? sl fagt g5
Ambuja Cement Limited issued 1000, 12% debentures of
¥ 100 each at a discount of 5% payable as ¥ 40 on

application and the balance on allotment. Public applied
for 900 debentures and all these were accepted. Expenses
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on issue of debenture amounted to I 2,000. Pass
necessary Journal Entries and show how these items
would appear in the Company’s Balance Sheet at the end
of the first year ? Prepare Partial Balance Sheet.

FPIE—2
(UNIT—2)
2. PEAI SUTIH, 2013 & AR B & gl &1 foveqa
TIHY §15Y | SHH SIS A forlay |
Draw a detail format of Company Balance Sheet as per
Company Act, 2013, Put necessary items.
STRIAT
(Or)
1 T8, 2015 B Aq e for. @1 (o wHuT gan|
e o wElREl & a3 W SwEal @
S T I W 29 wRafie ferm | RS T S
@ R FERET 99 1| 1 SHad, 2015 D BT DI

Rerfar 771 7w 2t 7
TR & 99 W™ Aas Tt 7,00,000
FAE 12,600

ARG 37 (Th A6 $T da9 T 8,400 Hed) 95,200
7000, 6% ATBR 3T TP T 30 B

(R R & af o1 ararer smEfdne @) 2,10,000
14000 FHAT 37T TP T10 BT JIP W
% o IfYa SR g fd T B 1,26,000

WA W9d T 1,68,000; STH-8I WA 3 28,000 |

FHEAT B UG JAIE P STHR @D el B
HEAT 3P BT AR AW HE D 918 9961 g8 I H H
1/3 Ry & B MR B FaRe @1 v
[EEEURCISIERIEN
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Ravi Fashion Ltd., went to voluntary ligquidation on
1st January, 2015. The Liquidator is to be paid
remuneration at 3% on the amount realized on sale of
assets and 2% on account distributed to shareholders. The
liquidator sold out all the assets of the company. On
January 1, 2015, Company’s position was as under :

3

Cash realized on Sales of Assets 7,00,000
Liquidation Expenses 12,600
Trade Payable (Including Salaries for

one month ¥ §,400). 95,200
7000, 6% Preference Shares of ¥ 30 each

(on which is in arrear for one year) 2,10,000
14000 Equity Shares of ¥ 10 each

T 9 per Share called and paid. 1,26,000

General Reserve ¥ 1,68,000; P & L A/c ¥ 28,000.

Under Article of Association of the Company the
Preference Shareholders have a right to receive 1/3rd of
the surplus remaining after repaying the Equity Share
Capital. Prepare Liquidator’s Final Statement of Account.

FPTE—3
(UNIT—3)

3 Afa @1 dfderya B fo 7 foan § sk sa-qoy Faifa
X D oy A fo & garm @ =fd a1 T Bl
AW & | THI FHMAL A AW » - R @ &
i P W WEAR ° 4 T AP WERGH D
giC Td UM 981 @b oMl BT A Yg o Fren
SR |
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AT W 40% IFDY T & Y4 A fol. & T i auf &
™ A UK B ¢

4
2010 50,000
2011 65,000
2012 45,000
2013 55,000
2014 75,000

AT & 09 Furedl B Jal wfaw § f TR g
TRHRS X 5,000 T 9 BT 3R 59 WHI W DT TS
TRHRS 8| 59 WS b1 garT o e @ g
F1 81 fovar T g1 s i Yol 2 1,80,000 B |
AT & IR P TWE FIWE B Il DAl DB
AERG A 10% © | ISuPad FAT b ER T = B
37 fereprfert |

A Ltd. is to be absorbed by the B Ltd. and in order to
decide upon the purchase consideration, it is necessary,
among other things to value the goodwill attaching to the
business of A Ltd. The two companies agree that the basis
of the calculation of goodwill shall be three years
purchase of the average annual superprofits, the net profit
being averaged over five years and subject to whatever

adjustment you, as the Accountant making the valuation,

consider necessary.
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The Profit of the A Ltd. for the last five years (before

charging Income-Tax @ 40% on income) are as follows :

4
2010 50,000
2011 65,000
2012 45,000
2013 55,000
2014 75,000

The directors of A Ltd. (three in numbers will be
appointed to the Board of B Ltd.) on absorption and it is
considered that their services have been (and will be in
the future) worth ¥ 5,000 each annum. There has never
been made any charge against the profits of A Ltd. for
such services. The average capital invested in net tangible
assets over the period is ¥ 1,80,000 and it is considered
that the return to expected from the particular type of
business carried on by A Ltd. is 10%. Calculate the

Goodwill of A Ltd. based on the above information.

3Rrar

(Or)
3 B I | 9T I § 2 3 D eI e TpR
& EW & ? 9T ued @1 Ry W ol b ged @
THTIAT B B |
What do you mean by Valuation of Shares ? What are the

types of value of shares 7 Describe those factors which

affect value of shares.
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TIE—4
(UNIT—4)

4 FERRS R TR FET 59 F8d § ° FRIORS
3R R BT D [Tl § -1 grafkedt B o
g7
What is transferor and transferee company 7 What

accounting entries are made in the books of transferor
company and transferee company ?

3R
(Or)

T B qTel YA § T SR © 7 e YA &

T IR BN 8 ? MING 9 §El [EARAT H WK

EOIERNY

What do you mean by External Reconstruction of
Company ? What are the objectives of External
Reconstruction 7 Distinguish between Internal and
External reconstruction.

FHIE—S5
(UNIT—5)
5. 9 fafics 9 va fofacs @ alie fag fFfafes g
i@ fagt (31 9/, 2014 B

v, foafics |ta fofics
® ®)
L. 9T U9 S
3T DI -
39 Yol
3% % 10 dTel quiex 1,20,000| 50,000
A1 P.T.O.
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I TF 3N

ATH-BI faawor

IL. |
3rae AR
R AHRAT
LuRkik o
9 vd e

wH. fafics o fafm

(z 5,000)

[8]

50,000 10,000
20,000 10,000
70,000 5,000
5,000 5,000
2,65,000 80,000
1,00,000 20,000
65,000 —
50,000 30,000
50,000 30,000
2,65,000 80,000
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The following are the Balance Sheets of H Ltd. and S Ltd :
Balance Sheets (as on 31st March, 2014)

H Ltd. S Ltd.
® ®
I. Equity and Liabilities :
Sharcholder’s Funds :
Share Capital :
In ¥ 10 fully paid share 1,20,000 50,000
Reserve and Surplus :
Reserve 50,000 10,000
Statement of P & L Surplus 20,000 10,000
Current liabilities :
Trade Payables :
Creditors 70,000 5,000
Bills Payable 5,000 5,000
2,65,000 80,000
II. Assets :
Non-current assets :
Fixed assets :
Tangible assets :
Land and Building 1,00,000 20,000
Investment in S Ltd. (% 5,000) 65,000 —
Current Assets :
Trade Receivables 50,000 30,000
Inventories 50,000 30,000
2,65,000 80,000
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Shares were acquired by H Ltd. on 30th September, 2013.
S Ltd. transferred ¥ 5,000 from profits to reserve on 31st
March, 2014. Prepare the Consoliadated Balance Sheet.
3RIar
(Or)
(3) wreim df Fama sRtEE, 1949 T SFER TP
ST PR B AM-BI T BT YTHY §7Y |

Draw a format of Profit & Loss Account of a
banking company under Indian Banking Regulation
Act, 1949,

(@) g o s 1 Yon # afdfa fafd=1 #<i @1 ISy |
Describe the various heads in capital head under
Schedule I in Balance Sheet.
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